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From Ann B. Pierre, Options Resear ch M anager

Subject  Genentech, Inc. (DNA) - 2-for-1 Stock Split
Adjustment

Genentech, Inc. (DNA) has declared a 2-for-1 split of its
outstanding common stock. The ex-distribution date for the split,
as established by the New Y ork Stock Exchange, is Thursday,

May 13, 2004.

Accordingly, pursuant to the rules of The Options Clearing
Corporation ("OCC"), al option contracts outstanding on ex-date
must be adjusted in two respects as follows:

1. OCC will issue one additional contract for each outstanding
option contract; and

2. Theexercise price of each outstanding option series will be
divided in half and rounded to the nearest eighth.

Based on presently outstanding option series, the "adjusted”
series with symbols are expected to be as follows:

EXISTING ISSUE ADJUSTED ISSUE
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MAY 70 DNAEN DNAQN 35 DNAEG DNAQG
75 DNAEO DNAQO 37% DNAEU DNAQU
80 DNAEP DNAQP 40 DNAEH DNAQH
85 DNAEQ DNAQQ 42% DNAEV DNAQV
90 DNAER DNAQR 45 DNAEl DNAQI
95 DNAES DNAQS 47% DNAEW DNAQW
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130 YZJIAF YZIMMF 65 YZIAM  YZIMM
135 YZIAG YZIMG 67% YZAU YZIMU
140 YZJAH YZIMH 70 YZJAN  YZIMN
145 YZJAI YZIMI 2% YZIAV  YZIMV
150 YZJAJ YZIMJ 75 YZJAO YZIMO
155 YZJAK  YZIMK 77% YZIAW YZIMW

Any additional series added prior to the ex-date will also be adjusted in
the manner described above.

GTC Orders

With regard to the treatment of “good ‘til canceled” (*GTC”)
orders placed on the specialist’s book prior to ex-date, customers
should be advised that the contract terms of such orders will be
automatically adjusted as to exercise price number of contracts
and prices on limit orders. It isrecommended that member
firms advise customer s of these adj ustment procedures and
confirm GTC orderswith them. Itisalso important to note
that with respect to any adjusted call option series, a covered
writer must retain the additional sharesin order to remain
covered.

Position and Exer cise Limits

The Exchange has established that the position and exercise limits
shall be 15,000,000 shares on the same side of the market through
January 2006 expiration at which time the position and exercise
limits will revert to the standard limit of 7,500,000.

Special Operational Requirements

Member firms are advised that DK's resolved on ex-date morning
in the Exchange's options reconciliation room must reflect
adjustments as to the exercise price and execution price.

% %k %k
Questions concerning this circular may be directed to the AMEX
Derivative Securities Hotline: (800) THEEAMEX. Copies of
this and other Information Circulars may be accessed on our
AMEXTRADER.com website.



